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Outside of the UNFCCC momentum is building 

• G7 statement on de-carbonisation during the course 
of the century 

• Divestment movement across state & financial 
institutions 

• Agenda 2030 highlighting the key development 
challenges & opportunities associated with climate 
change 

• Statements on tackling climate change by key actors 
such as the Pope, financial investors, Islamic leaders,  

• The US-China announcement – China pledged over 
$3 bn in climate finance for after 2020 



Where we are now on climate finance in the 
negotiations 

Key elements: How we can ensure that developing countries 
can cope with the impacts of climate change whilst also 
pursue low-carbon & climate resilient development 

 

• The provision of climate finance after 2020 – scaling up 
financial support beyond the pre-2020 commitments 
and continuing to provide public climate finance, 
particularly for adaptation  

• The global transformation; in other words, shifting the 
flows of finance from brown to green and phasing out 
high-carbon investments 

 



Challenges 
Differentiation - who contributes and how to share the cost 

 

Developed countries focus heavily on energy transformation & 
shifting investments and more private investment as a means to 
deliver climate finance 

 

This is not enough for developing countries, which are calling for 
continuous support that is both predictable and reliable – important 
characteristics for planning and implementing mitigation and 
adaptation projects in developing countries 

 

A lot of focus on pre-2020 finance this year has distracted from the 
discussions & ambition of post-2020 finance 

 

 

 



NGO views on climate finance in the Paris 
Agreement 

• The Agreement on finance cannot just be an invitation to wealthy 
developed countries to provide support. It must require them to do 
so 

• Provisions of climate finance that are adequate, predictable & 
reliable 

• Every few years set targets of financial support; allow countries to 
assess further what more is needed (recipient countries) and what 
more can provided in the coming years (donor countries) 

• Public finance for adaptation and at least 50% of funding directed to 
adaptation – there is currently a large gap in adaptation financing 

• Shifting financial flows is necessary, along with making development 
finance increasingly climate resilient. However, this should be 
alongside the provision of additional financial support 

• Private finance cannot substitute public finance, and should not 
distract from the need to continue public support 

 



Thank you for your attention. 


